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Guidelines for Transfer on Death (TOD) Registration
Transfer on Death is a form of ownership that enables individual or joint tenant account owner(s) to designate a beneficiary to “automatically” become
the new account owner upon the death of the current owner(s). Although a TOD account in no way avoids inheritance taxes, it does allow the assets in
an account to be transferred to the named beneficiaries without going through probate.
The Benefits of TOD Registration include:


Allowing the owner(s) of an account to retain all normal rights of ownership



Allowing the owner(s) to name beneficiaries who will become owners of the account ONLY after the owner (or the last of multiple owners)
dies.



Prohibiting beneficiaries from giving instructions or receiving information regarding the account until the death of the last account owner.



Transferring ownership of the account to a beneficiary outside of probate.



Allowing the TOD Registration to be maintained upon the death of a joint owner (in the case of multiple owners). The surviving owner(s) may
change the beneficiary designation by submitting:



-

certified copy of death certificate;

-

Transfer on Death Registration Form;

-

completed mutual fund account application; and

Transferring ownership of the account if beneficiary dies:
-

- if owner is still alive, completed Transfer on Death Registration Form will add or change beneficiaries;

-

- if no beneficiary survives the death of all owners, account will pass to the estate of the last owner to die; or

-

- if the beneficiary survives the owner(s) but dies before transfer, the shares pass to the estate of the beneficiary.

Eligible Owners include:


single owner accounts for natural person; and



natural persons owning the account as joint tenants with right of survivorship (JTTEN).



Note: TOD Registration is not available for tenants in common accounts, community property accounts or those



accounts not owned by natural persons (e.g. trusts, corporations, associations, etc.)

Eligible Beneficiaries include:


natural persons (multiple beneficiaries are permitted);



entities (e.g. trusts, corporations, associations, etc.); and



Custodians under Uniform Transfers to Minors Act.

Note: Spousal consent is required for those shareholders residing in states deemed as “Community Property”.
Neither Principal Funds Distributor, nor the funds it distributes nor any of the funds’ service providers nor advisor, are responsible for determining the
tax and legal consequences concerning the decision to register fund shares in TOD form. We are not responsible to a designated TOD beneficiary for
dividends or distributions in respect of share registered in TOD form paid after the owner’s death but before the transfer of shares to designated
beneficiaries. Contact your legal adviser for further information regarding the effect of this registration on your account.
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Transfer On Death Registration Form
To open a new account with Transfer on Death (TOD) registration, submit this completed form with your completed mutual fund account application.
The following information MUST be completed:
Account Information (please print):
New Account (application attached)

Existing Account Number(s) #

Shareholder Information
Please provide your current address and account information so we can ensure that your account is up to date.
Name

Social Security Number

Name

Social Security Number

Address

Daytime Phone

City, State, ZIP

Evening Phone

E-mail Address
Beneficiary Designation (please print)
Name

SS#

Date of Birth

% Distribution

Primary
Contingent

Name

SS#

Date of Birth

% Distribution

Primary
Contingent

Name

SS#

Date of Birth

% Distribution

Primary
Contingent

For residents of Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Texas, Washington, or Wisconsin:
Spousal Consent
I hereby approve of, and consent to, the beneficiary designation elected above by my spouse. I understand that by consenting the designation of a
beneficiary other than me I am waiving my right to any benefit under the account. I further understand that this designation will remain in effect until a
subsequent beneficiary designation with my written consent is filed.
Signature of Account Owner Spouse

Date

Signature Guaranteed (Required)

Date

Note: Special laws apply to the designation of a beneficiary by a married person residing in a “community property” or “marital property” state. These
states include: Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Texas, Washington or Wisconsin. If you are married, reside in one of these
states listed above, and have not designated your spouse as your sole primary beneficiary, your spouse must sign the Spousal Consent section above
stating you may name someone other than your spouse as beneficiary. This Spousal Consent must be signature guaranteed. A signature guarantee is
a warranty by the guarantor that the signature of the account holder’s spouse is genuine and that the person signing is competent and authorized to
sign. The signature guarantee requirement protects the shareholder from unauthorized elections. The signature must be guaranteed by a commercial
bank, trust company, credit union, savings and loan association, national securities exchange member or brokerage firm. Signature guarantees by
notary publics are not acceptable.
NOTE: If you are designating multiple beneficiaries, shares will be issued equally to all beneficiaries unless otherwise indicated.
NOTE: If you are designating a child under the age of 18 as beneficiary, please name a custodian.
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Transfer on Death (TOD) Limitations and Modifications
1.

This TOD registration is effective on the date it is received by the transfer agent of the Funds.

2.

Beneficiary designations only apply to the accounts listed on this form. However, if a new account is subsequently opened by exchange from an
account with a TOD beneficiary, the new account will retain the old account’s beneficiary designation.

3.

Beneficiaries must be designated by name. Beneficiaries may not be designated as Lineal Descendants (LD) or Lineal Descendants Per Stirpes
(LDPS).

4.

Upon notification of the death of all account owners and receipt of the required documentation, the assets in the owner’s account(s) will be
transferred to the beneficiary(ies) named on this form. If multiple beneficiaries are named, shares will be transferred to all beneficiaries to the
nearest one-thousandth share. An account will be transferred to a named beneficiary when the required documents have been received at the
Transfer Agent. The beneficiary may register the account transferred to him/her in any manner consistent with our registration standards in effect
at the time of transfer. If a beneficiary wishes to redeem shares after the death of all owners, the shares must be transferred to the name of the
beneficiary before the redemption can take place

5.

The validity and effect of this form shall be governed by the law of the State of Iowa.

6.

If I have previously designated a beneficiary for these accounts, I hereby revoke that designation.

Authorization:
I have read and understand the Transfer on Death Guidelines and on behalf of myself and my successors, heirs and beneficiaries, I hereby agree to
indemnify, defend, and hold harmless Principal Funds’ Distributor, their funds, and their affiliates against any loss, claim, damage, settlement amount
or expense (including attorney’s fees) to the extent that a TOD effected according to these instructions is alleged or found to be unlawful, invalid or
ineffective for any reason. Principal Funds Distribution, their funds, and their affiliates are entitled to attach or debit the account to the TOD beneficiary
to the extent necessary to enforce their rights to this indemnity. I agree to be bound by the Securities Transfer Association (STA) TOD Rules, as may
be amended from time to time by the STA or altered, modified or supplemented by Principal Funds. We reserve the right, at any time, without prior
notice, to suspend, limit, modify, or terminate the TOD registration.

Principal Account Owner's/Authorized
Signer's Signature

Date (MM/DD/YYYY)

Principal Account Owner's/Authorized
Signer's Signature

Date (MM/DD/YYYY)

The signature of the account owner(s) must be guaranteed if transferring an existing account to a Transfer on Death (TOD) account. If
establishing a new account or changing the beneficiary on an existing TOD account, no signature guarantee is required.
MEDALLION SIGNATURE GUARANTEED BY:

Signature(s) must be guaranteed by a commercial bank, trust company, credit union, savings and loan, national securities exchange member, or
brokerage firm that participates in a Medallion program recognized by the Securities Transfer Association. A signature guaranteed by a notary public
or savings bank is not acceptable.
If you have any questions, please call Principal Funds.
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